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Update on CalPERS
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CalPERS

Total Pension Liability        $116.9 M

Market Value of Assets      ($94.0)M

Unfunded Liability               $22.9 M
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CalPERS
• Projected Funded Status – 80.42% (June 30, 2022 measurement date) 

approx. $22.9m unfunded liability

• Fiscal Year 2023/24 Employer Contribution Rate – 24.68%

• Estimated Contribution Rates will stay between 18-25% until Fiscal Year 
2028 when they drop down to 10-8% until 2035, and then 8% 

indefinitely.

• Estimated fully funded by  Fiscal Year 2029/30
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Update on OPEB
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OPEB

Total OPEB Liability            $21.3 M

Market Value of Assets     ($13.4)M

Unfunded Liability                $7.9 M
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OPEB – Current Status
• Current Total Liability is $21,302,475

• As of Fiscal Year 2022-23, Funded in CERBT Trust $13,359,161 or 62.71% Funded vs 54.23% funded 

prior year.

• Unfunded Liability is Total Liability minus CERBT = $7,943.314

• Measurement Date is June 30, 2022.  Reporting Date is June 30, 2023.
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OPEB – Unfunded Liability
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CERBT Account Summary



Las Virgenes Municipal Water District

www.LVMWD.com

OPEB Historical Funding Status
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Historical Funding Status Trend
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Recommendation

• Continue contributing additional funding to CERBT in the form of quarterly 
payments of Actuarially Determined Contributions (ADC) in addition to 
monthly “paygo” retiree health contributions. 

– Fiscal Year 2023/24 proposed annual estimate $2,299,230
$1,121,833 (ADC)

+ $1,177,397 (Paygo)

$2,299,230 Total Contribution
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